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'LH�PHLVWHQ�&DOOHU�KDEHQ�GDPLW�DQJHIDQJHQ��GD¸�VLH�HLQHQ�6LQJLQJ�&DOO�DXVZHQGLJ� OHUQWHQ��'DV
LVW�VLFKHU�QLFKW�YHUNHKUW��ZLU�KDEHQ�DXI�GLHVH�$UW�YLHOH�JXWH�&DOOHU�EHNRPPHQ��$EHU�HV�LVW�QLFKW
GHU�OHLFKWHVWH�:HJ��'HU�DQJHKHQGH�&DOOHU�PX¸�KLHUIÕU�HLQH�EUDXFKEDUH�6LQJVWLPPH�KDEHQ��XQG�HU
PX¸�IÕU���PDO����7DNWVFKO½JH�HLQH�0HQJH�JOHLFK]HLWLJ�OHUQHQ��GHQ�:RUWODXW�GHV�&DOOV�PLWVDPW�GHQ
)ÕOOVHOQ��GLH�0HORGLH�GHV�*HVDQJV��XQG�GLH�WDNWUHFKWH�$QVDJH��(U�PX¸���PDO����7DNWVFKO½JH�ODQJ
IDVW�SDXVHQORV�FDOOHQ��XQG�ZHQQ�HU�GDV�DXVUHLFKHQG�JHÕEW�KDW��NDQQ�HU�HEHQ�GLHVHQ�HLQHQ�6LQJLQJ
&DOO��QLFKW�ZHQLJHU��DEHU�DXFK�NDXP�PHKU��'DJHJHQ�&RQWUD�'DQFH�NDQQVW�GX�6FKULWW�IÕU�6FKULWW
ÕEHQ�� XQG�ZDV� GX� DQ�*UXQGODJHQ� JHOHUQW� KDVW�� NDQQVW� GX�ÕEHUDOO� DQZHQGHQ��'LH� 6FKULWWH�VLQG
NXU]�JHID¸W�IROJHQGH�
��GLH�0XVLN�LQ�GHQ�*ULII�EHNRPPHQ�
��GLH�WDNWUHFKWH�$QVDJH�ÕEHQ�
��HLQHQ�7DQ]�OHUQHQ�XQG�XQG�ÕEXQJVZHLVH�FDOOHQ��QRFK�LPPHU�RKQH�7½Q]HU�
��GLHVHQ�7DQ]�IÕU�7½Q]HU�FDOOHQ�
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:HQQ�GX�&RQWUD�'DQFH�LQ�HLQHP�6TXDUH�'DQFH�&OXE�HLQIÕKUHQ�ZLOOVW��ULFKWH�HLQIDFK�GLH�6TXDUHV
KLQWHUHLQDQGHU�DXI�HLQHU�/LQLH�DXV��'DQQ�VDJH�DQ��6HLWSDDUH�'DPHQNHWWH��.RSISDDUH�)URQW�]XP
3DUWQHU�XQG�UÕFNZ½UWV�DXVHLQDQGHU��DOOH�IDVVHQ�GXUFK�]X�ODQJHQ�/LQLHQ��6R�KDEW�LKU�GLH�$XIVWHO�
OXQJ�.RQWUD�.UHX]ÕEHU� LP�=ZHLVDW]��'HU�3DUWQHU�VWHKW�JHJHQÕEHU�� -HGHV�3DDU�EHZHJW�VLFK�Z½K�
UHQG�GHV�7DQ]HV�QDFK�REHQ�RGHU�QDFK�XQWHQ��DEHU�GLH�3DUWQHU�EOHLEHQ�EHLVDPPHQ��1DFK�REHQ�LVW
]XP�&DOOHU�KLQ��QDFK�XQWHQ�LVW�YRP�&DOOHU�ZHJ��:HQQ�GX�GLH�3DDUH�YRQ�REHQ�DQ�GXUFK]½KOVW�������
����������VR�WDQ]HQ�GLH�3DDUH���QDFK�XQWHQ��GLH�3DDUH���QDFK�REHQ��'DGXUFK�WDQ]W�MHGHV�3DDU�LQ�GHU
*DVVH�PLW�MHGHP�3DDU���'LH�$XIVWHOOXQJ�]XP�&RQWUD�'DQFH�ZLUG�LQ�GLHVHP�%XFK�PHLVW�DOV�*DVVH
EH]HLFKQHW��
%HYRU�GX�HLQHQ�&RQWUD�WDQ]HQ�O½¸W��VROOWHVW�GX�LKQ�RKQH�0XVLN�WURFNHQ�GXUFKJHKHQ��'HQQ�ZHQQ
LQ�HLQHP�6TXDUH�)HKOHU�JHPDFKW�ZHUGHQ�XQG�GHU�7DQ]�XQWHUEURFKHQ�ZLUG��GDQQ�JHKHQ�GLHVH�YLHU
3DDUH�DXI�GHQ�$XVJDQJVSODW]�]XUÕFN�XQG�ZDUWHQ�DE��GD¸�VLH�ZLHGHU�PLWWDQ]HQ�NÏQQHQ��QLHPDQG
VRQVW�ZLUG�JHVWÏUW��:HQQ�HV�DEHU�LQ�HLQHP�&RQWUD�'DQFH�.QRWHQ�JLEW��EULFKW�VFKOLH¸OLFK�GLH�JDQ]H
*DVVH� ]XVDPPHQ�� 'DUXP�PX¸� MHGHU� ZLVVHQ�� ZLH� GHU� 7DQ]� DEO½XIW�� (LQ� HLQIDFKHU�:HJ�� &RQWUD
'DQFH�EHL�6TXDUHGDQFHUQ�HLQ]XIÕKUHQ��LVW�GHU
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.RQWUD�.UHX]ÔEHU�LP�=ZHLVDW]��YRQ�+HLQHU�)LVFKOH
� � � � ��$OOH�YRUZ¼UWV�XQG�]XUÔFN �D�
� � � � ��� � 'XUFKJHKHQ
� .HKUW � � ��*HJHQÔEHU�'RV�¸�GRV �E�
� � � � ��0LW�GHU�'DPH�UHFKWV�+DOEH�3URPHQDGH �F�
� � � � ��� � 'DPHQNHWWH �G�
� � � � ��� � XQG�]XUÔFN
� � � � ��/LQNH�+DQG��OLQNHU�6WHUQ �H�
� � � � ��� � 5HFKWHU�6WHUQ�
� � � � ���:LHGHU�/LQLHQ��YRU�XQG�UÔFN������
'LH�7½Q]H�VLQG�LQ�GLHVHP�%XFK�VR�DXIJHVFKULHEHQ��ZLH�VLH�JHFDOOW�ZHUGHQ�VROOHQ�� -HGH�=HLOH� IÕOOW
HLQH� ��7DNWVFKODJ�3KUDVH� GHU� 0XVLN�� 'LH� 6WULFKH� JHEHQ� 7DNWVFKO½JH� DQ�� GLH� GX� OHLVH� PLW]½KOVW�
'DQQ�FDOOVW�GX�GHQ�7DQ]UXI��GHU�DXI�6FKODJ���EHHQGHW�ZLUG��VR�GD¸�GLH�7½Q]HU�PLW�GHP�7DNWVFKODJ
��GHU�Q½FKVWHQ�3KUDVH�GLH�%HZHJXQJ�EHJLQQHQ�NÏQQHQ��1DWÕUOLFK�PX¸W�GX�EHLP�HUVWHQ�0DO�GLH
HUVWH�=HLOH�Z½KUHQG�GHV�9RUVSLHOV�FDOOHQ��RGHU�IDOOV�GLH�EHQXW]WH�3ODWWH�NHLQ�9RUVSLHO�EULQJW��EHYRU
GX�GLH�0XVLN�VWDUWHVW��

0RVW�FDOOHUV�EHJDQ�E\�OHDUQLQJ�D�VLQJLQJ�FDOO�E\�URWH��7KHUH�LV�FHUWDLQO\�QRWKLQJ�ZURQJ�ZLWK�WKLV
DSSURDFK���ZH�KDYH�REWDLQHG�PDQ\�JRRG�FDOOHUV�E\�WKLV�PHDQV��%XW�LW�LV�QRW�WKH�HDVLHVW�URXWH�WR�IRO�
ORZ�� ,Q� WKLV� LQVWDQFH� WKH�DVSLULQJ�FDOOHU�PXVW�KDYH�D�JRRG�YRLFH� IRU�VLQJLQJ��DQG� IRU����EHDWV�RI
PXVLF�VHYHQ�WLPHV�WKURXJK�KH�PXVW�OHDUQ�PDQ\�WKLQJV�VLPXOWDQHRXVO\��WKH�ZRUGV�RI�WKH�FDOO�ZLWK
O\ULFV�DQG�ILOOHU�SDWWHU��WKH�PHORG\�RI�WKH�VRQJ��DQG�WKH�WHFKQLTXH�RI�FDOOLQJ�RQ�WKH�EHDW��+H�PXVW
FDOO���WLPHV�WKURXJK����EHDWV�ZLWKRXW�DQ\�VLJQLILFDQW�SDXVHV��DQG�LQ�WKH�HQG��KDYLQJ�SUDFWLFHG�VXI�
ILFLHQWO\��KH�NQRZV�KRZ�WR�FDOO�WKLV�RQH�VLQJLQJ�FDOO���QR�OHVV��DQG�KDUGO\�DQ\�PRUH�WKDQ�WKDW��&RQ�
WUD�FDOOLQJ��RQ�WKH�RWKHU�KDQG��FDQ�EH�OHDUQHG�DQG�SUDFWLFHG�VWHS�E\�VWHS��DQG�HYHU\WKLQJ�\RX�KDYH
OHDUQHG�IRU�FRQWUD�FDOOLQJ�FDQ�EH�RI�HTXDO�XVH�HYHU\ZKHUH��7KRVH�VWHSV�DUH��LQ�VKRUW
��WR�JHW�KROG�RI�WKH�PXVLF�
��WR�SUDFWLFH�WR�FDOO�RQ�WKH�SKUDVH�
��WR�OHDUQ�D�GDQFH�DQG�SUDFWLFH�WR�FDOO�LW��VWLOO�ZLWKRXW�GDQFHUV�
��WR�FDOO�WKDW�GDQFH�IRU�GDQFLQJ�
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,I�\RX�VWDUW�FRQWUD�GDQFLQJ�LQ�D�VTXDUH�GDQFH�FOXE��MXVW�DOLJQ�WKH�VTXDUHV�RQH�EHKLQG�WKH�RWKHU��/HW
WKH�VLGH� ODGLHV�FKDLQ��KHDGV� IDFH�\RXU�SDUWQHU�DQG�EDFN�DZD\��DOO�MRLQ�KDQGV� LQ� ORQJ�OLQHV��7KXV
\RX�DFKLHYH�WKH�IRUPDWLRQ�IRU�DQ�DOWHUQDWH�GXSOH�PLQRU�VHW��(YHU\ERG\�KDV�KLV�KHU�SDUWQHU�DFURVV
WKH�VHW��(DFK�FRXSOH�PRYHV�HLWKHU�XS�RU�GRZQ�WKH�VHW�GXULQJ�WKH�GDQFH��EXW�SDUWQHUV�VWD\�WRJHWKHU�
8S�PHDQV�WRZDUG�WKH�FDOOHU��GRZQ�PHDQV�DZD\�IURP�WKH�FDOOHU��,I�\RX�QXPEHU�WKH�FRXSOHV�IURP
WKH� WRS�ZLWK���������������� DOO�WKH�RGG�QXPEHUHG�FRXSOHV���ZLOO�PRYH�GRZQ��ZKLOH� WKH�HYHQ�QXP�
EHUHG�FRXSOHV���ZLOO�PRYH�XS��7KXV�HDFK�FRXSOH�GDQFHV�ZLWK�HYHU\�RWKHU�FRXSOH�LQ�WKH�VHW���$�FRQ�
WUD�VHW��LQ�WKLV�ERRN��LV�PRVW�RIWHQ�UHIHUUHG�WR�DV�D�ODQH��
%HIRUH�\RX�VWDUW�D�FRQWUD�GDQFH��\RX�EHWWHU�ZDON�LW�WKURXJK�ZLWKRXW�PXVLF��,Q�D�VTXDUH��LI�VRPHRQH
JRRIV� DQG� WKH� VTXDUH� EUHDNV� GRZQ�� WKRVH� IRXU� FRXSOHV� JR� KRPH� DQG�ZDLW� XQWLO� WKH\� FDQ� VWDUW
DJDLQ��1RERG\�HOVH�ZLOO� EH�GLVWXUEHG�� %XW� FRQIXVLRQ� LQ� D�FRQWUD� GDQFH�ZLOO� FUHDWH� D�EXVWOH� WKDW
HYHQWXDOO\�OHDGV�WR�D�EUHDNGRZQ�RI�WKH�HQWLUH�ODQH��7KHUHIRUH�HYHU\RQH�PXVW�XQGHUVWDQG�WKH�SDW�
WHUQ�RI�WKH�GDQFH��$Q�HDV\�ZD\�WR�LQWURGXFH�FRQWUD�GDQFLQJ�WR�VTXDUH�GDQFHUV�LV�WKH
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� � � � ��� � 3DVV�WKUX
� 8�WXUQ�EDFN ��,Q�IURQW�RI�\RX�GRVDGR �E�
� � :LWK�WKH�JLUO�RQ�\RXU�ULJKW�KDOI�SURPHQDGH �F�
� � � � ��$FURVV�WKH�VHW�ODGLHV�FKDLQ �G�
� � � � ��7XUQ�DQG�FKDLQ�WKHP�EDFN�DJDLQ
� � � � ��/HIW�KDQGV�XS��OHIW�KDQG�VWDU �H�
� � � � ��%DFN�E\�WKH�ULJKW��ULJKW�KDQG�VWDU�
� � � � ���%DFN�WR�OLQHV��IRUZDUG�DQG�EDFN������
,Q�WKLV�ERRN��WKH�GDQFHV�DUH�ZULWWHQ�WKH�ZD\�\RX�VKRXOG�FDOO�WKHP��(DFK�OLQH�ILOOV�RQH�HLJKW�FRXQW
SKUDVH�RI�PXVLF��7KH�GDVKHV�LQGLFDWH�EHDWV�WKDW�DUH�WR�EH�FRXQW�VLOHQWO\�$IWHU�WKDW�\RX�VKDOO�JLYH
WKH�FDOO��HQGLQJ�RQ�EHDW�HLJKW��VR�ZLWK�EHDW�RQH�RI�WKH�QH[W�OLQH�WKH�GDQFHUV�FDQ�VWDUW�WKH�DFWLRQ��2I
FRXUVH�\RX�PXVW�FDOO�WKH�ILUVW�OLQH�WKH�ILUVW�WLPH�GXULQJ�WKH�PXVLFDO�LQWURGXFWLRQ��RU�LI�WKH�UHFRUG
\RX�XVH�SURYLGHV�QRQH��EHIRUH�\RX�VWDUW�WKH�PXVLF��


