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)UHLWDJ�1DFKPLWWDJ
+DQQRYHU�7ULSOHW���E��+HLQHU�)LVFKOH����$XIVWHOOXQJ����3DDUH�]XU�*DVVH��GDV�PLWWOHUH�3DDU
WDXVFKW�GLH�3O½W]H���EHQXW]WH�0XVLN��)DWKHU�&KDUOLHnV��KLG� �KDQG�LW�GRZQ�$YRFHW�&'�����
'LH�REHUHQ�EHLGHQ�3DDUH�'DPHQNHWWH���XQG�]XUÕFN���GDV�HUVWH�3DDU�JHKW�GXUFK�XQG�DX¸HQ
QDFK�XQWHQ���/LQLHQ�YRU�XQG�]XUÕFN���GLH�XQWHUHQ�EHLGHQ�3DDUH�'DPHQNHWWH���XQG�]XUÕFN��
DOOH�6HFKV�GXUFKJHKHQ��HLQ]HOQ�.HKUW���/LQLHQ�YRU�XQG�]XUÕFN�

7HGnV�7ULSOHW������7HG�6DQQHOOD��9DULDQWH����$XIVWHOOXQJ����3DDUH�]XU�*DVVH��SURSHU���EHQXW]WH
0XVLN��7RQ\nV�4XDGULOOH��KLG�
'LH�HUVWH�'DPH�ZHQGHW�DXV��KDOE�KHUXP�XP�GHQ�6HW��LKU�3DUWQHU�YHUIROJW�VLH���DOOH�6HFKV�.UHLV
QDFK�OLQNV�KDOE�KHUXP���REHQ�'DPHQNHWWH���XQG�]XUÕFN���GHU�HUVWH�+HUU�ZHQGHW�DXV��KDOE
KHUXP��VHLQH�'DPH�YHUIROJW�LKQ���.UHLV�QDFK�UHFKWV�KDOE�KHUXP���GDV�DNWLYH�3DDU�GXUFK�GLH
0LWWH�QDFK�XQWHQ���6ZLQJ��DOOH��RGHU�QXU�GLH�$NWLYHQ���HQGHW�LQ�SURSHUHQ�/LQLHQ��

6TXDUH�'DQFH�7KHRULH�
'LH�3DDUH�PLW�5ÕFNHQ�RGHU�*HVLFKW�]XU�0XVLN�VLQG�GLH�.RSISDDUH��+HDG�&RXSOHV���GLH�TXHU
GD]X�VWHKHQGHQ�GLH�6HLWSDDUH��6LGH�&RXSOHV���>,P�6HQLRUHQWDQ]�VLQG�GLH�%HJULIIH�+DXSWSDDUH
XQG�1HEHQSDDUH�JHEU½XFKOLFK��DEHU�GDV�NOLQJW�PLU�]X�VHKU�QDFK�+DXSWVDFKH�XQG�1HEHQVDFKH�@
,Q�GHU�*UXQGDXIVWHOOXQJ�VWHKW�GHU�3DUWQHU�DXI�GHU�JOHLFKHQ�6HLWH��XP�GLH�(FNH��HQJOLVFK��FRU�
QHU��KHUXP�GHU�&RUQHU��>,P�6HQLRUHQWDQ]�LVW�GHU�%HJULII�1HEHQSDUWQHU�JHEU½XFKOLFK��DEHU�GDV
YHUZLUUW�EHL�IRUWODXIHQGHU�$QVDJH�@�,P�ZHLWHUHQ�9HUODXI�GHV�7DQ]HV�LVW�3DUW�QHU�GLH�3HUVRQ�
GLH�LP�JOHLFKHQ�9LHUWHO�GHV�6TXDUHV�QHEHQ�HLQHP�VWHKW���'DV�LVW�HLQ�8QWHUVFKLHG�]XP�&RQWUD
'DQFH��
:HQQ�DOOH�YLHU�3DDUH�3URPHQDGH�WDQ]HQ��GDQQ�ULFKWHQ�VLH�VLFK�ZLHGHU�]XP�6TXDUH�DXV��VREDOG
GLH�+HUUHQ�LKUH�$XVJDQJVSRVLWLRQ�HUUHLFKW�KDEHQ�
$OOHPDQGH�/HIW�KDW�LP�6TXDUH�'DQFH�HLQH�GHILQLHUWH�%HGHXWXQJ��GLH�VLFK�PLW�OLQNH�$UPWRXU
QLFKW�JHQDX�ÕEHUVHW]HQ�O½¸W��'HP�&RUQHU�OLQNHQ�8QWHUDUP�JHEHQ��VR�ZHLW�KHUXPGUHKHQ��GD¸
GHU�+HUU�DXI�GHU�$X¸HQEDKQ�JHJHQ�8KU]HLJHUVLQQ�VFKDXW��GLH�'DPH�DXI�GHU�,QQHQEDKQ�LQ
8KU]HLJHUVLQQ��YRQHLQDQGHU�OÏVHQ�XQG�YRUWUHWHQ��6R�ILQGHW�PDQ�GHQ��PRPHQWDQHQ��3DUWQHU�
'LH�IROJHQGH�$QVDJH�EH]LHKW�VLFK�DXI�GLHVHQ�3DUWQHU��DXFK�ZHQQ�GDV�QLFKW�DXVGUÕFNOLFK�JH�
VDJW�ZLUG���:HU�VLFK�]XU�6LFKHUKHLW�DP�&RUQHU�IHVWK½OW��EHZLUNW�8QVLFKHUKHLW�
'RVDGR��'RV�¹�GRV���5ÕFNHQ�DQ�5ÕFNHQ��HLQPDO�KHUXP��(QGHW�GRUW��ZR�HV�EHJRQQHQ�ZXUGH�
XQG�LQ�GHUVHOEHQ�%OLFNULFKWXQJ�
6ZLQJ��:DU�YRU�����-DKUHQ�HLQIDFK�HLQ�.UHLV��d6ZLQJ�\RXU�3DUWQHUo�ZDU�HLQ�=ZHLKDQGNUHLV
PLW�GHP�3DUWQHU��'DQQ�NDP�GLH�:DO]HUIDVVXQJ�DXI��XQG�EDOG�GDUDXI�GHU�+XUUHWULQ��%X]]
6WHS���$EHU�PDQ�GDUI�GLH�)RUP�DXV�MHGHP�-DKUKXQGHUW�Z½KOHQ��6ZLQJ�EHJLQQW�PLW�MHPDQG�
GHQ�PDQ�DQVFKDXW��RGHU�]X�GHP�PDQ�VLFK�ZHQGHW��]XP�6FKOX¸�VWHKW�GHU�+HUU�OLQNV��GLH�'DPH
UHFKWV�
(LQ�QRUPDOHU�6TXDUH�'DQFH�7LS�EHVWHKW�DXV�3DWWHU�&DOO�XQG�6LQJLQJ�&DOO��,P�3DWWHU�&DOO�GDUI
GHU�&DOOHU�GLH�%HZHJXQJHQ�EHOLHELJ�PLVFKHQ��DEHU�]XP�6FKOX¸�VROOWHQ�ZLHGHU�GLHVHOEHQ�3DDUH
LQ�GHU�XUVSUÕQJOLFKHQ�5HLKHQIROJH�EHLVDPPHQ�VHLQ��'HU�6LQJLQJ�&DOO�KDW�HLQ�IHVWJHOHJWHV�)RU�
PDW�YRQ���PDO����6FKULWWHQ��(LQOHLWXQJ�RKQH�3DUWQHUZHFKVHO��)LJXU�PLW�3DUWQHUZHFKVHO��)LJXU
PLW�3DUWQHUZHFKVHO��0LWWHOWHLO�RKQH�3DUWQHUZHFKVHO��)LJXU�PLW�3DUWQHUZHFKVHO��)LJXU�PLW�3DUW�
QHUZHFKVHO��(QGH�RKQH�3DUWQHUZHFKVHO��8QG�QXQ�JHKW�HV�ORV�

3DWWHU�&DOO�DXI�*XLWDU�%XGGLHV���&KLFDJR�&RXQWU\���&'
6LQJLQJ�&DOO�DXI�&RPH�*R�:LWK�0H��7KH�'XP�'XP�6RQJ����*ROG�:LQJ�����&'
)LJXU���.RSISDDUH��PLW�GHP�*HJHQÕEHU�'RVDGR���'LHVHOEHQ�6ZLQJ���]XP�Q½FKVWHQ��6HLWSDDU�
HQGHQ��PLW�GHP�&RUQHU�'RVDGR���.UHLV�]X�YLHUW�HLQPDO�KHUXP���PLW�GHP�&RUQHU�6ZLQJ��
3URPHQDGH�



3DWWHU�&DOO�DXI�0DV�4XH�1DGD���*UDPPRSKRQH�3URGXFWLRQ����&'
6LQJLQJ�&DOO�DXI�-LPP\nV�5DJWLPH�0HGOH\���&�%DU�&�����&'�
)LJXU���.RSISDDUH��3URPHQDGH�KDOE�KHUXP���GXUFK�GLH�0LWWH�'RVDGR����6HLWSDDUH��3URPHQDGH
KDOE�KHUXP���GXUFK�GLH�0LWWH�'RVDGR���$OOH�.UHLV�QDFK�OLQNV���PLW�GHP�&RUQHU�6ZLQJ��
3URPHQDGH�

3DWWHU�&DOO�DXI�3OD\�LW�&RRO���%OXH�6WDU������&'�
6LQJLQJ�&DOO�DXI�:LQN�DQG�D�6PLOH���%OXH�6WDU������&'�
)LJXU���.RSISDDUH��PLW�GHP�*HJHQÕEHU�'RVDGR���'LHVHOEHQ�6ZLQJ���]XP�Q½FKVWHQ��6HLWSDDU�
HQGHQ��PLW�GHP�&RUQHU�'RVDGR���UHFKWHU�6WHUQ�HLQPDO�KHUXP���GLH�'DPH�GUHKW�VLFK�XP��PLW
GHP�&RUQHU�6ZLQJ���3URPHQDGH�

3DWWHU�&DOO�DXI�7ULFLD���YRQ�+7*0� �+DUG�7R�*HW�0XVLF�
XP�GHQ�$EODXI�*UDQG�6TXDUH�]X�ÕEHQ�

6LQJLQJ�&DOO�DXI�7DNH�0H�+RPH�&RXQWU\�5RDG���1HZ�+L�+DW������&'�
(LQOHLWXQJ��0LWWH��(QGH��6LGHV�IDFH��*UDQG�6TXDUH���.UHLV�QDFK�OLQNV���/HIW�$OOHPDQGH�PLW
&RUQHU���3DUWQHU�3URPHQDGH�
)LJXU���.RSISDDUH��'RVDGR���GLHVHOEHQ�9LHU�UHFKWHU�6WHUQ���GLHVHOEHQ�9LHU�OLQNHU�6WHUQ���GHQ
&RUQHU�ILQGHQ��'RVDGR���PLW�GHP�&RUQHU�6ZLQJ���3URPHQDGH�

4XHEHF�4XDGULOOH��+HLQHU�)LVFKOH����YRQ�+7*0
(UVWHV�'XUFKVSLHO�
�$� �.RSISDDUH��9RU�XQG�=XUÕFN����%� �6HLWSDDUH��9RU�XQG�=XUÕFN����$� �.RSISDDUH��UHFKWHU
6WHUQ���'LHVHOEHQ�9LHU�OLQNHU�6WHUQ���=XP�&RUQHU�'RVDGR���0LW�GHP�&RUQHU�6ZLQJ���3URPH�
QDGH����6FKULWWH���6LGHV�IDFH��*UDQG�6TXDUH�
=ZHLWHV�'XUFKVSLHO��$� �'DPHQ��%� �+HUUHQ
'ULWWHV�'XUFKVSLHO��$� �6HLWSDDUH��%� �.RSISDDUH
9LHUWHV�'XUFKVSLHO��$� �+HUUHQ��%� �'DPHQ��+LHU�DOOHUGLQJV�
������'LHVHOEHQ�9LHU�OLQNHU�6WHUQ���=XP�3DUWQHU�'RVDGR���$EHU�PLW�GHP�&RUQHU�6ZLQJ����

6LQJLQJ�&DOO�DXI�:HUN�RI�WKH�:HDYHUV���'HVHUW����&'
)LJXU���.RSISDDUH��3URPHQDGH�KDOE�KHUXP���VFKZHQNW�QDFK�UHFKWV��'RVDGR���UHFKWHU�6WHUQ��
GLH�'DPH�GUHKW�VLFK�XP��PLW�GHP�&RUQHU�6ZLQJ���3UXPHQDGH�
6LQJLQJ�&DOO�DXI�/$�,QWHUQDWLRQDO�$LUSRUW���%95�����&'��%RGR�YRQ�5HWK�
)LJXU���.RSISDDUH��YRU�XQG�UÕFN���'XUFKJHKHQ��HLQ]HOQ�.HKUW����6HLWSDDUH��YRU�XQG�UÕFN��
'XUFKJHKHQ��HLQ]HOQ�.HKUW���$OOH�$FKW�.UHLV�QDFK�OLQNV���QHXHQ�&RUQHU�/HIW�$OOHPDQGH��
QHXHQ�3DUWQHU�3URPHQDGH�

)UHLWDJ�$EHQG
6RORPRQ�/HYL�DXI�*KRVW�5LGHUV������YRQ�+7*0
'DV�HUVWH�3DDU�WUHQQW�VLFK��DX¸HQ�KHUXP�]XP�$XVJDQJVSODW]�����
9HUEHXJXQJ�]XP�&RUQHU��DOOH�9HUEHXJXQJ�]XP�3DUWQHU��PLW�GHP�3DUWQHU�6ZLQJ�����
3URPHQDGH�����
'DV�]ZHLWH�3DDU�WUHQQW�VLFK�������'DV�GULWWH�3DDU�WUHQQW�VLFK�������'DV�YLHUWH�3DDU�WUHQQW�VLFK����
'LH�.RSISDDUH�WUHQQHQ�VLFK�������'LH�6HLWSDDUH�WUHQQHQ�VLFK�������$OOH�YLHU�3DDUH�WUHQQHQ�VLFK����
1�%��:HQQ�VLFK�]ZHL�3HUVRQHQ�EHJHJQHQ��ZHLFKHQ�VLH�QDFK�OLQNV�DXV��JHKHQ�DOVR�UHFKWH
6FKXOWHU�DQ�UHFKWHU�6FKXOWHU�YRUEHL�

8SWRZQ��'RZQWRZQ��7UDGLWLRQDO�6TXDUH�
0XVLN��*ROGHQ�6OLSSHUV��'DOVHPHU��:KHQ�WKH�:RUN�mV�$OO�'RQH�WKLV�)DOO�

�)LUVW��FRXSOH�JR�XSWRZQ��EULQJ�WKDW�RWKHU�FRXSOH�GRZQ���FKDVH�mHP�EDFN�WR�WKHLU�KRPH�WRZQ��GLYLGH�WKH
ULQJ�DQG�VHSDUDWH���VHSDUDWH��JR�mURXQG�DORQH��ULJKW�HOERZ�mURXQG�DW�KRPH���DOOHPDQGH�OHIW�\RXU�FRUQHU
QRZ��ZLWK�\RXU�SDUWQHU�GRVDGR���HYHU\ERG\�FRUQHU�VZLQJ���SURPHQDGH�DURXQG�WKH�ULQJ�
'HXWVFKH�(UNO½UXQJ�



�3DDU����JHKW�GXUFK�GHQ�6TXDUH�]XU�DQGHUHQ�6HLWH��]LHKW�GLHVHV�3DDU�]XP�HLJHQHQ�3ODW]��
GUÕFNW�VLH�]XUÕFN�DQ�LKUHQ�$XVJDQJVSODW]�XQG�JHKW�]ZLVFKHQ�LKQHQ�GXUFK���'DV�DNWLYH�3DDU
WUHQQW�VLFK��JHKW�DX¸HQ�KHUXP�]XP�$XVJDQJVSODW]��KDNW�GRUW�PLW�GHQ�UHFKWHQ�(OOERJHQ�HLQ
��zWDQ]HQ����/LQNH�$UPWRXU�&RUQHU���zWDQ]HQ���'RVDGR�3DUWQHU���zWDQ]HQ����$OOH�PLW�GHP
&RUQHU�6ZLQJ���zWDQ]HQ����3URPHQDGH�PLW�GHP�QHXHQ�3DUWQHU�
-HGHU�+HUU�LVW�]ZHLPDO�QDFKHLQDQGHU�DNWLY��'DV�HUJLEW���'XUFKVSLHOH��'LH�0XVLN�KDW�����(V
EOHLEW�DOVR�=HLW�IÕU�HLQH�(LQOHLWXQJ��HLQHQ�0LGGOH�%UHDN��XQG�HLQ�(QGH�

3DWWHU�&DOO�DXI�&KLFNHQ�3OXFNHU���YRQ�+RHGRZQ���/OR\G�6KDZ�)RXQGDWLRQ�
6LQJLQJ�&DOO�DXI�7UDLO�RI�WKH�/RQHVRPH�3LQH��*HQWV�DQG�&RUQHUV���5DOSK�3DJH�
%HQXW]WH�0XVLN�YRQ�'DOVHPHU��6PRNH�RQ�WKH�:DWHU��HV�JLEW�QRFK�ZHLWHUH�$XIQDKPHQ
)LJXU���.RSIKHUU��PLW�&RUQHU�YRU�XQG�]XUÕFN���GLHVHOEHQ�9LHU�LQ�GHU�0LWWH�.UHLV�QDFK�OLQNV��
/LQNHU�6WHUQ�]XUÕFN���PLW�GHP�3DUWQHU�UHFKWH�+DQG�KHUXP���]XP�&RUQHU�/HIW�$OOHPDQGH��
3DUWQHU�'RVDGR���DEHU�PLW�GHP�&RUQHU�6ZLQJ���3URPHQDGH�

:LHGHUKROXQJ��+DQQRYHU�7ULSOHW���E���7HGnV�7ULSOHW����

6LQJLQJ�&DOO�DXI�'UHDP�/RYHU���'DQFH�5DQFK�&'�����
)LJXU��GDV�KDW�MHPDQG�DXIJHVFKULHEHQ����.RSISDDUH��3URPHQDGH�KDOE�KHUXP�GXUFK�GLH�0LWWH
'RVDGR���]XP�&RUQHU�ZHQGHQ��'RVDGR���PLW�GHP�&RUQHU�6ZLQJ���3URPHQDGH�
)DOOV�LFK�GDV�ZLUNOLFK�VR�JHFDOOW�KDEH��PX¸�LFK�PLFK�VFK½PHQ��ZHLO�GLH�5HLKHQIROJH�GHU�3DDUH
YHUWDXVFKW�ZDU�
6LQJLQJ�&DOO�DXI�/RUG�RI�WKH�'DQFH���0LVW\0RXQWDLQ�&'�����
)LJXU��ZLH�'XP�'XP�6RQJ��)UHLWDJ�1DFKPLWWDJ�

6DPVWDJ�9RUPLWWDJ
6TXLUFOH�DXI�:KLVWOLQJ�5XIXV�YRQ�+7*0
$XIVWHOOXQJ����������3DDUH�LP�.UHLV��DP�EHVWHQ���3DDUH
,Q�GLH�0LWWH�XQG�]XUÕFN���GLH�+HUUHQ�IÕKUHQ�GHQ�3DUWQHU�KHUXP���LQ�GLH�0LWWH�XQG�]XUÕFN��
GLH�+HUUHQ�IÕKUHQ�GHQ�&RUQHU��	����KHUXP��GHU�GDGXUFK�]XP�QHXHQ�3DUWQHU�ZLUG���OLQNHU
6WHUQ�GHU�'DPHQ�]XP�QHXHQ�3DUWQHU���XP�GLH�UHFKWHQ�+½QGH�JDQ]�KHUXP�GUHKHQ���]XP
�QHXHQ��&RUQHU�/HIW�$OOHPDQGH���3DUWQHU�6ZLQJ�

6WXGHQWnV�'HOLJKW��6WXGHQWHQOXVW��YRQ�+HLQHU�)LVFKOH��$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU
%HQXW]WH�0XVLN��5HHO�¹�&HOLQD��7UDGLWLRQ�7RGD\�93$/�����

/LQLHQ�YRU�XQG�]XUÕFN���]XP�&RUQHU�'RVDGR���PLW�GHP�&RUQHU�6ZLQJ���/LQLHQ��+HUU�OLQNV�
'DPH�UHFKWV��YRU�XQG�]XUÕFN���PLW�GHP�3DDU�JHJHQÕEHU�(QJOLVFKH�.HWWH���XQG�]XUÕFN���OLQNHU
6WHUQ���GLHVHOEHQ�9LHU�UHFKWHU�6WHUQ�

3DWWHU�&DOO�DXI�3LDQR�LQ�$��3RXU�$GHOLQH����%OXH�6WDU������&'��ZLH�3OD\�LW�&RRO
6LQJLQJ�&DOO�DXI�*RRGKHDUWHG�:RPDQ���6TXDUH�7XQHV�67&'�����
)LJXU���.RSISDDUH��'DPHQNHWWH���.RSISDDUH�3URPHQDGH�KDOE�KHUXP���VFKZHQNW�QDFK�UHFKWV��
PLW�GHP�&RUQHU�'RVDGR���.UHLV�]X�YLHUW�HLQPDO�KHUXP���&RUQHU�6ZLQJ���3URPHQDGH

3DWWHU�&DOO�DXI�)LVKHUnV�+RUQSLSH�	�6W��$QQHnV�5HHO���%ODFN�0RXQWDLQ�9DOOH\�����&'
6LQJLQJ�&DOO�DXI�5LYHUV�RI�%DE\ORQ���7RNHQ�5HFRUGV����&'
)LJXU���.RSISDDUH��'DPHQNHWWH���.RSISDDUH�3URPHQDGH�KDOE�KHUXP���VFKZHQNW�QDFK�UHFKWV��
PLW�GHP�&RUQHU�'RVDGR���UHFKWHU�6WHUQ�HLQPDO�KHUXP���GLH�'DPH�GUHKW�VLFK�XP��PLW�GHP
&RUQHU�6ZLQJ���3URPHQDGH

3DWWHU�&DOO�DXI�0RP�DQG�3RS�+RHGRZQ���3LRQHHU�����&'
6LQJLQJ�&DOO�DXI�2QH�6WHS�DW�D�7LPH���7DUKHHO�����&'
)LJXU���.RSISDDUH��'DPHQNHWWH���3URPHQDGH�KDOE�KHUXP���VFKZHQNW�QDFK�UHFKWV���PLW�GHP
�6HLWSDDU��UHFKWHU�6WHUQ����.RSISDDUH��LQ�GHU�0LWWH�OLQNHU�6WHUQ���PLW�GHP�&RUQHU�6ZLQJ��
3URPHQDGH�



3DWWHU�&DOO�DXI�7ULFLD���YRQ�+7*0��XP�GHQ�$EODXI�*UDQG�6TXDUH�]X�ÕEHQ�
5RVDEHOOD��7DQ]IRUP�+HLQHU�)LVFKOH����YRQ�+7*0
�.RSIKHUU��PLW�&RUQHU�YRU�XQG�]XUÕFN���GLHVHOEHQ�9LHU�JHKHQ�GXUFK��HLQ]HOQ�.HKUW���DOOH�$FKW
.UHLV�QDFK�OLQNV�JDQ]�KHUXP���ZHQQ�GLH��'DPHQ��LQ�.RSISRVLWLRQ�VLQG���'DPHQ��YRU�XQG�]X�
UÕFN����'DPHQ��JHKHQ�GXUFK��HLQ]HOQ�.HKUW����+HUUHQ��YRU�XQG�]XUÕFN����+HUUHQ��JHKHQ�GXUFK
XQG�VFKDXHQ�VLFK�DQ���DOOH�*UDQG�6TXDUH������6FKULWWH����DOOH�.UHLV�QDFK�OLQNV���PLW�GHU�Q½FKV�
WHQ�'DPH�6ZLQJ���3URPHQDGH�
:LHGHUKROHQ
%HLP����XQG����'XUFKVSLHO��.RSIKHUU��JHJHQ��6HLWKHUU��DXVWDXVFKHQ���'DPHQ��JHJHQ��+HUUHQ�
XQG�XPJHNHKUW�

3DWWHU�&DOO�DXI�2QH�(\HG�-RH���%ODFN�0RXQWDLQ�9DOOH\�����&'
6LQJLQJ�&DOO�DXI�,�mP�&RPLQJ�+RPH�7RQLJKW���7RNHQ�5HFRUGV����&'
)LJXU���.RSISDDUH��3URPHQDGH�KDOE�KHUXP���GXUFK�GLH�0LWWH�(QJOLVFKH�.HWWH����6HLWSDDUH�
3URPHQDGH�KDOE�KHUXP���GXUFK�GLH�0LWWH�(QJOLVFKH�.HWWH���DOOH�]XP�&RUQHU�ZHQGHQ��6ZLQJ��
3URPHQDGH�HLQPDO�KHUXP�

)OXLG�'ULYH��7HG�6DQQHOOD����$XIVWHOOXQJ����3DDUH�LP�6TXDUH
%HQXW]WH�0XVLN��2OGH�7\PH�4XDGULOOH��KLG�

)LJXU���.RSISDDUH��YRU�XQG�]XUÕFN���UHFKWHU�6WHUQ���OLQNHU�6WHUQ���DX¸HQ�*½QVHPDUVFK�KDOE
KHUXP��Z½KUHQG�GLH��6HLWSDDUH��(QJOLVFKH�.HWWH�WDQ]HQ���$OOH�.UHLV�QDFK�UHFKWV�KDOE�KHUXP��
0LW�GHP�&RUQHU�6ZLQJ���3URPHQDGH�]XP�3ODW]�GHV�+HUUQ�

+DQQRYHU�4XDGULOOH�����+HLQHU�)LVFKOH�
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)LJXU���.RSISDDUH��'DPHQNHWWH���3URPHQDGH�KDOE�KHUXP����6HLWSDDUH��(QJOLVFKH�.HWWH���'D�
PHQNHWWH���$OOH�$FKW�.UHLV�QDFK�OLQNV���PLW�GHP�&RUQHU�6ZLQJ���3URPHQDGH�

6DPVWDJ�$EHQG
=XU�)HLHU�GHV�7DJV�GHU�'HXWVFKHQ�(LQKHLW�NHLQ�/HKUJDQJ��VRQGHUQ�6LQJLQJ�&DOOV�PLW�HLQHP
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)LJXUH��$OO�IRXU�ODGLHV�FKDLQ�DFURVV���\RX�WXUQ�mHP��FKDLQ�mHP�EDFN�DJDLQ���SXW�WKH�ODGLHV�EDFN�WR�EDFN�
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JLQQW�6FKQHHEDOONHWWH��'L[LH�*UDQG����UHFKWV�YRUEHL������OLQNV�YRUEHL������UHFKWV�YRUEHL������OLQNV
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