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/HKUJDQJ�0ÕFNH�����������$SULO�����
0LWWZRFK�1DFKPLWWDJ

��%HJULIIH�
'RVDGR��'RV�¹�GRV���5ÕFNHQ�DQ�5ÕFNHQ��HLQPDO�KHUXP��(QGHW�GRUW��ZR�HV�EHJRQQHQ�ZXUGH�
XQG�LQ�GHUVHOEHQ�%OLFNULFKWXQJ�
6ZLQJ��:DU�YRU�����-DKUHQ�HLQIDFK�HLQ�.UHLV��d6ZLQJ�\RXU�3DUWQHUo�ZDU�HLQ�=ZHLKDQGNUHLV
PLW�GHP�3DUWQHU��'DQQ�NDP�GLH�:DO]HUIDVVXQJ�DXI��XQG�EDOG�GDUDXI�GHU�+XUUHWULQ��%X]]
6WHS���$EHU�PDQ�GDUI�GLH�)RUP�DXV�MHGHP�-DKUKXQGHUW�Z½KOHQ��:LFKWLJ��]XP�6FKOX¸�VWHKW�GHU
+HUU�OLQNV��GLH�'DPH�UHFKWV�
$OOHPDQGH�/HIW��+DW�LP�6TXDUH�'DQFH�HLQH�JHQDXH�'HILQLWLRQ��/LQNH�$UPWRXU�PLW�GHP�&RU�
QHU�VR�ZHLW��ELV�GHU�+HUU�DXI�GHU�$X¸HQEDKQ�JHJHQ�8KU]HLJHUVLQQ�VFKDXW��GLH�'DPH�DXI�GHU
,QQHQEDKQ�LQ�8KU]HLJHUVLQQ��GDQQ�OÏVHQ�XQG�HLQHQ�6FKULWW�YRUWUHWHQ���:HU�VLFK�DP�&RUQHU
IHVWK½OW�RGHU�JDU�VLFK�]XP�&RUQHU�XPGUHKW��YHUOLHUW�=HLW��
1RWD�%HQH��,FK�]½KOH�6FKULWWH��QLFKW�7DNWH��,P�DOOJHPHLQHQ�EUDXFKW���MHGHU�$EODXI�����6FKULWWH�
&LUFOH�0L[HU��+HLQHU�)LVFKOH����$XIVWHOOXQJ��3DDUH�LP�.UHLV��

%HQXW]WH�0XVLN��5RDG�WR�%RVWRQ��1(&� �1HZ�(QJODQG�&KHVWQXWV�>*00�����@�
.UHLV�QDFK�OLQNV���9RU�XQG�]XUÕFN���.UHLV�QDFK�UHFKWV���9RU�XQG�]XUÕFN���=XP�&RUQHU��/HIW
$OOHPDQGH���=XP�3DUWQHU��'RVDGR���*UR¸H�.HWWH��YLHU�+½QGH���0LW�GHP�)ÕQIWHQ�6ZLQJ�
+HLQHUV�&LUFOH��+HLQHU�)LVFKOH���$XIVWHOOXQJ��6LFLOLDQ�&LUFOH��DEHU�)URQW�]XP�3DUWQHU��$X¸HQ�
XQG�,QQHQNUHLV����%HQXW]WH�0XVLN��*OLVH�GH�6KHUEURRNH��1(&�
0LW�GHP�3DUWQHU�'RVDGR���0LW�GHP�&RUQHU�6ZLQJ��)RUWVFKULWW����.UHLV�]X�YLHUW�QDFK�OLQNV��
.UHLV�QDFK�UHFKWV���5HFKWH�+½QGH�6WHUQ���/LQNH�+½QGH�6WHUQ���*½QVHPDUVFK��GHU�½X¸HUH
.UHLV�JHJHQ�8KU]HLJHUVLQQ��GHU�LQQHUH�.UHLV�LQ�8KU]HLJHUVLQQ���.HKUW��]XUÕFN�
%URNHQ�6L[SHQFH��'RQ�$UPVWURQJ����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU��3DDUH�PLW�GHP�5ÕFNHQ
]XU�0XVLN�VLQG�DNWLY���%HQXW]WH�0XVLN��2
'RQDO�$EKX��1(&�
&RUQHU�'RVDGR���+HUUHQ�'RVDGR���'DPHQ�'RVDGR���$NWLYSDDUH�6ZLQJ���$NWLYSDDUH�PLW�GHP
MHZHLOLJHQ�&RUQHU�/LQLH�]X�YLHUW�QDFK�XQWHQ���(LQ]HOQ�.HKUW��]XUÕFN���/LQLH�HLQELHJHQ��.UHLV
]X�YLHUW���/LQNH�+½QGH�]XP�6WHUQ��]XP�6FKOX¸�QHXHQ�&RUQHU�ILQGHQ�
0DULHnV�)DYRXULWH������'RQ�$UPVWURQJ������+HLQHU�)LVFKOH����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU

%HQXW]WH�0XVLN��0DJJLH�%URZQnV�)DYRXULWH��1(&����(V�PX¸�HLQ�-LJ������7DNW��VHLQ�
$NWLY�3DDU�PLW�GHU�Q½FKVWHQ�'DPH�GXUFKIDVVHQ��3HQGHOQ�]XHLQDQGHU��DXVHLQDQGHU��]XHLQDQ�
GHU��DXVHLQDQGHU���.UHLV�]X�GULWW�HLQPDO�KHUXP���0LW�GHP�Q½FKVWHQ�+HUUQ�3HQGHOQ�]XHLQDQ�
GHU��DXVHLQDQGHU��]XHLQDQGHU��DXVHLQDQGHU���.UHLV�]X�GULWW���$NWLYH�GXUFK�GLH�0LWWH�QDFK�XQ�
WHQ��HLQ]HOQ�NHKUW���]XUÕFN��EHLP�&RUQHU�HLQKDNHQ������KHUXPVFKZHQNHQ��)RUWVFKULWW����/L�
QLHQ�YRU�XQG�]XUÕFN���$NWLY�3DDUH�PLW�GHP�3DUWQHU�6ZLQJ�
3DWWHU�&DOO���$XIVWHOOXQJ����3DDUH�LP�6TXDUH��

%HQXW]WH�0XVLN��3OD\�LW�&RRO��%OXH�6WDU�����FG�
6LQJLQJ�&DOO��

%HQXW]WH�0XVLN��,�'RQnW�.QRZ�:K\��/%7� �/D¸W�%OXPHQ�7DQ]HQ��%DOVLHV�&'��������
)LJXU���.RSISDDUH��.UHLV�������'XUFKJHKHQ��]XP�1½FKVWHQ�'RVDGR���.UHLV��������/LQLHQ�YRU
XQG�]XUÕFN����'XUFKJHKHQ��]XP�3DUWQHU�ZHQGHQ���/HIW�$OOHPDQGH���1HXHQ�3DUWQHU�6ZLQJ��
3URPHQDGH�HLQPDO�KHUXP�
+DQQRYHU�7ULSOHW���D��+HLQHU�)LVFKOH����$XIVWHOOXQJ����3DDUH�]XU�*DVVH��GDV�PLWWOHUH�3DDU
WDXVFKW�GLH�3O½W]H���%HQXW]WH�0XVLN��)DWKHU�&KDUOLHnV��KLG� �KDQG�LW�GRZQ�$YRFHW�&'�����
'LH�REHUHQ�EHLGHQ�3DDUH�(QJOLVFKH�.HWWH���XQG�]XUÕFN���'DV�HUVWH�3DDU�JHKW�GXUFK�XQG�DX¸HQ
QDFK�XQWHQ���/LQLHQ�YRU�XQG�]XUÕFN���'LH�XQWHUHQ�EHLGHQ�3DDUH�(QJOLVFKH�.HWWH���XQG�]XUÕFN
��$OOH�6HFKV�GXUFKJHKHQ��HLQ]HOQ�.HKUW���/LQLHQ�YRU�XQG�]XUÕFN�
+DQQRYHU�7ULSOHW���E���%HQXW]WH�0XVLN��.DWK\nV�-LJ��KLG�
'DPHQNHWWH�DQVWHOOH�YRQ�(QJOLVFKHU�.HWWH��DQVRQVWHQ�GLHVHOEH�6WUXNWXU�
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$�5RXQG�'R]HQ��(LQ�5XQGHV�'XW]HQG���5RQ�&R[DOO����$XIVWHOOXQJ��7ULR�4XDGULOOH��MH���+HUU
]ZLVFKHQ���'DPHQ�DXI�GHQ�6HLWHQ�HLQHV�4XDGUDWV�

%HQXW]WH�0XVLN��7KH�)OHHWV�LQ�3RUW�$JDLQ��/%7�
$OOH�9RU�XQG�=XUÕFN���9RU��GLH�'DPHQ�]XUÕFN��GLH�+HUUHQ�.HKUW���+HUUHQ�PLW�GHU�'DPH
UHFKWV�'RVDGR���+HUUHQ�PLW�GHU�'DPH�/LQNV�'RVDGR��NDQQ�QDFK�%HOLHEHQ�OLQNVVFKXOWULJ�JH�
WDQ]W�ZHUGHQ����9LHU�UHFKWVK½QGLJH�6WHUQH���+HUUHQ�LQ�GHU�0LWWH�OLQNVK½QGLJHU�6WHUQ���0LW�GHU
ELVKHULJHQ�*UXSSH�.UHLV�HLQPDO�KHUXP���'DPHQ�ELOGHQ�HLQ�7RU��GHU�+HUU�WDXFKW�GXUFK�XQG
JHKW�QDFK�OLQNV�]XU�Q½FKVWHQ�*UXSSH�
(LQ�6HW��YRQ�YLHUHQ��WDQ]WH�PLW���'UHLHUJUXSSHQ��:DU�IÕU�PLFK�QHX��KDW�IXQNWLRQLHUW�
'R�&L�'L]]\��%RE�+RZHOO����$XIVWHOOXQJ��'UHLHUJUXSSHQ�JHJHQÕEHU

%HQXW]WH�0XVLN��%HOOH�RI�WKH�%DOO��/%7�
.UHLV�QDFK�OLQNV���.UHLV�QDFK�UHFKWV���$OOH�'RVDGR�JHJHQÕEHU���'LH�0LWWOHUHQ�'RVDGR���'LH
(QGHQ�'RVDGR���'UHLHUJUXSSHQ�KDNHQ�VLFK�HLQ��'RVDGR�DQGHUWKDOE�PDO�����6FKULWWH��
/LVWHU�6SH]LDO��+HLQHU�)LVFKOH����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU

%HQXW]WH�0XVLN��6FRWW\�2n1HLOO��21(� �2OG�1HZ�(QJODQG�*00������
/LQLHQ�YRU�XQG�]XUÕFN���'XUFKJHKHQ��HLQ]HOQ�NHKUW���9RU�XQG�]XUÕFN��XUVSUÕQJOLFK��JHJHQ�
ÕEHU�'RVDGR����+HUUHQ�PLW�GHU�'DPH�UHFKWV�+DOEH�3URPHQDGH�DXI�GLH�DQGHUH�6HLWH���'DPHQ�
NHWWH���'DPHQNHWWH�]XUÕFN���OLQNVK½QGLJHU�6WHUQ���UHFKWVK½QGLJHU�6WHUQ
1%��$XWRPDWLVFKHV�µEHUZHFKVHOQ��:HU�DP�(QGH�QLHPDQGHQ�]XU�+DOEHQ�3URPHQDGH�KDW�
EOHLEW�GRUW��ZR�HU�VLH�HV�LVW�
+RPRVDVVD�+RUQSLSH��'RQ�$UPVWURQJ����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU

%HQXW]WH�0XVLN��9DPSLUH�5HHO��21(�
&RUQHU�'RVDGR���&RUQHU�6ZLQJ���+DOEH�3URPHQDGH�DXI�GLH�DQGHUH�6HLWH���(QJOLVFKH�.HWWH�]X�
UÕFN���/LQNVK½QGLJHU�6WHUQ���5HFKWVK½QGLJHU�6WHUQ���'DPHQNHWWH�]XP�3DUWQHU���'DPHQNHWWH
]XUÕFN�

0LWWZRFK�$EHQG
%DUQ�'DQFH�0L[HU��6WHZ�6KDFNOHWWH����$XIVWHOOXQJ��3DDUH�DXI�GHU�.UHLVEDKQ��)URQW�]XP�3DUW�
QHU��+HUUHQ�5ÕFNHQ�]XU�0LWWH���%HQXW]WH�0XVLN��6LOYHU�DQG�*ROG�7ZRVWHS��+DUG�WR�JHW�0XVLF�
5HFKWH�+½QGH���6FKULWWH�KHUXP���'LHVHOEHQ�PLW�GHQ�OLQNHQ�+½QGHQ���6FKULWWH�KHUXP����'LH
+½QGH�EOHLEHQ�JHID¸W��$XI�GHU�MHZHLOLJHQ�.UHLVEDKQ�UHFKWV���UDQ���UHFKWV���WLS��XQG�GHP�Q½FKV�
WHQ�3DUWQHU�]XO½FKHOQ��OLQNV���UDQ���OLQNV���WLS�YRU�GHP�DNWXHOOHQ�3DUWQHU�HQGHQ���'RVDGR�����
XQG�GHP�Q½FKVWHQ�3DUWQHU�GLH�UHFKWH�+DQG�JHEHQ�
6RORPRQ�/HYL��WUDGLWLRQHOO����$XIVWHOOXQJ����3DDUH�LP�6TXDUH��

%HQXW]WH�0XVLN��6RORPRQ�/HYL��+7*0� �+DUG�WR�JHW�0XVLF�
'DV�HUVWH�3DDU�WUHQQW�VLFK��DX¸HQ�KHUXP�]XP�$XVJDQJVSODW]�����
9HUEHXJXQJ�]XP�&RUQHU��DOOH�9HUEHXJXQJ�]XP�3DUWQHU��PLW�GHP�3DUWQHU�6ZLQJ�����
3URPHQDGH�����
'DV�]ZHLWH�3DDU�WUHQQW�VLFK����
'DV�GULWWH�3DDU�WUHQQW�VLFK����
'DV�YLHUWH�3DDU�WUHQQW�VLFK����
'LH�.RSISDDUH�WUHQQHQ�VLFK����
'LH�6HLWSDDUH�WUHQQHQ�VLFK����
$OOH�YLHU�3DDUH�WUHQQHQ�VLFK����
:LHGHUKROXQJ��%HQXW]WH�0XVLN�2K�6XVDQQD��+7*0�
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%DODQFH�	�6WDU�7KUX������'RQ�$UPVWURQJ������+HLQHU�)LVFKOH�
$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU���(PSIRKOHQH�0XVLN��+XOOnV�9LFWRU\��1(&�

=XP�&RUQHU��EHLGH�+½QGH��)LQJHU�QDFK�REHQ��3HQGHOQ�YRU��]XUÕFN��6WDU�7KUX���µEHU�GLH�*DV�
VH��3HQGHOQ�YRU��]XUÕFN��6WDU�7KUX���=XP�&RUQHU�3HQGHOQ�YRU��]XUÕFN��6WDU�7KUX���µEHU�GLH
*DVVH��3HQGHOQ�YRU��]XUÕFN��6WDU�7KUX���0LW�GHP�&RUQHU�6ZLQJ���.UHLV�QDFK�OLQNV���/LQNH
+½QGH�6WHUQ���1HXHQ�&RUQHU�'RVDGR�
(DV\QHOOD��+HLQHU�)LVFKOH����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU��LQ�.UHLVHQ�GXUFKJHID¸W

(PSIRKOHQH�0XVLN��3HWURQHOOD��1(&�
3HQGHOQ�YRU��]XUÕFN��MHGHU�GUHKW�ÕEHU�GLH�UHFKWH�6FKXOWHU�XQG�NRPPW�GDEHL�DXI�GHQ�Q½FKVWHQ
3ODW]�UHFKWV�LP�.UHLV��1RFK���PDO�ZLHGHUKROHQ�����[��� ����6FKULWWH����$NWLYH�GXUFK�GLH�0LWWH
QDFK�XQWHQ��HLQ]HOQ�NHKUW���]XUÕFN��EHLP�&RUQHU�HLQKDNHQ������KHUXPVFKZHQNHQ��)RUWVFKULWW�
��/LQLHQ�YRU�XQG�]XUÕFN���=XP�Q½FKVWHQ�&RUQHU�'RVDGR��GDQQ�.UHLVH�GXUFKIDVVHQ�
2QH��7ZR��7KUHH��)DPLO\��+HLQHU�)LVFKOH����$XIVWHOOXQJ��.RQWUD�HLQIDFK

%HQXW]WH�0XVLN��&KRUXV�-LJ��1(&�
$NWLY�3DDU�'RVDGR���$NWLY�3DDU�6ZLQJ���0LW�GHP�+HUUQ�XQWHUKDOE�����'RVDGR���.UHLV�]X�GULWW
��0LW�GHU�'DPH�XQWHUKDOE�OLQNVVFKXOWULJ�����'RVDGR���.UHLV�]X�GULWW�QDFK�UHFKWV���$NWLY�3DDU
GXUFK�GLH�0LWWH�QDFK�XQWHQ��KHUXPVFKZHQNHQ���=XUÕFN��DX¸HQ�HLQKDNHQ��KHUXPVFKZHQNHQ�
6FKQHHEDOO�.RQWUD��0DUWLQ�+RGJHV����$XIVWHOOXQJ����3DDUH�]XU�*DVVH���0XVLN��0DULQD�+7*0
3DDU���UHFKWH�+DQGUXQGH���/LQNH�+½QGH�]XUÕFN���3DDUH�������UHFKWHU�6WHUQ���/LQNV�]XUÕFN��
3DDUH���������.UHLV�QDFK�OLQNV���XQG�]XUÕFN���3DDUH������������9RU�XQG�=XUÕFN���1RFK�HLQPDO��
3DDU���GXUFK�GLH�0LWWH�QDFK�REHQ���$X¸HQ�QDFK�XQWHQ��3DDU���GXUFK�GLH�0LWWH�JDQ]�QDFK�XQ�
WHQ���$OOH�6ZLQJ�
6WDU�7ZLFH�3DWWHU��+HLQHU�)LVFKOH������'H]HPEHU�������$XIVWHOOXQJ����3DDUH�LP�6TXDUH��

.HLQH�YRUJHJHEHQHQ�6FKULWW]DKOHQ���%HQXW]WH�0XVLN��5XEEHU�'ROO\��+RHGRZQ��/OR\G�6KDZ�
3DDU�����VFKZHQNW�QDFK�UHFKWV���'RVDGR�PLW�3DDU�������5HFKWHU�6WHUQ���3DDU�����PLW�3DDU�����OLQ�
NHU�6WHUQ���3DDU�����GXUFK�3DDU������+HUU�YRUDXV��GLH�'DPH�IROJW���+HUU�����XP�'DPH������'DPH
����XP�+HUUQ�����]X�HLQHU�/LQLH���/LQLH�YRU�XQG�]XUÕFN���/LQLH�YRU��LQ�GHU�0LWWH�HLQELHJHQ��
3DDUH����XQG����PLW�GHP�3DUWQHU�%R[�WKH�*QDW��UHFKWVK½QGLJ�GXUFKGUHKHQ����YRUEHL]LHKHQ�
]XP�&RUQHU��/HIW�$OOHPDQGH�
'LHV�LVW�HLQ�7DQ]�LP�WUDGLWLRQHOOHQ�6WLO��DEHU�EUDQGQHX�
6XQQ\�6LGH�0L[HU��+HLQHU�)LVFKOH����$XIVWHOOXQJ��3DDUH�LP�.UHLV

%HQXW]WH�0XVLN��7ULQLW\�+LOO��6.� �6HQLRUHQWDQ]�.RQWUDW½Q]H������
,Q�GLH�0LWWH�XQG�]XUÕFN���&DOLIRUQLD�7ZLUO��GXUFKIDVVHQ��.UHLV�QDFK�OLQNV��6XQQ\�6LGH�2XW� 
)URQW�QDFK�DX¸HQ����,Q�GLH�0LWWH�XQG�]XUÕFN���&DOLIRUQLD�7ZLUO���]XP�3DUWQHU�ZHQGHQ���:HDYH
WKH�5LQJ� �:HEHQ� �.HWWH�RKQH�DQIDVVHQ���0LW�GHP�)ÕQIWHQ�6ZLQJ���3URPHQDGH�

'RQQHUVWDJ�9RUPLWWDJ
%DUQ�'DQFH�0L[HU��VLHKH�0LWWZRFK�$EHQG��%HQXW]WH�0XVLN��:HVWRQ�6XSHU�6TXDUH��+7*0�
*UDQG�6TXDUH�3DWWHU���$XIVWHOOXQJ����3DDUH�LP�6TXDUH���%HQXW]WH�0XVLN��7ULFLD��+7*0�
4XHEHF�4XDGULOOH��+HLQHU�)LVFKOH����$XIVWHOOXQJ����3DDUH�LP�6TXDUH���0XVLN��DXI�+7*0
(UVWHV�'XUFKVSLHO�
�$� �.RSISDDUH��9RU�XQG�=XUÕFN����%� �6HLWSDDUH��9RU�XQG�=XUÕFN����$� �.RSISDDUH��UHFKWHU
6WHUQ���'LHVHOEHQ�9LHU�OLQNHU�6WHUQ���=XP�&RUQHU�'RVDGR���0LW�GHP�&RUQHU�6ZLQJ���3URPH�
QDGH����6FKULWWH���6LGHV�IDFH��*UDQG�6TXDUH�
=ZHLWHV�'XUFKVSLHO��$� �'DPHQ��%� �+HUUHQ
'ULWWHV�'XUFKVSLHO��$� �6HLWSDDUH��%� �.RSISDDUH
9LHUWHV�'XUFKVSLHO��$� �+HUUHQ��%� �'DPHQ��+LHU�DOOHUGLQJV�
������'LHVHOEHQ�9LHU�OLQNHU�6WHUQ���=XP�3DUWQHU�'RVDGR���$EHU�PLW�GHP�&RUQHU�6ZLQJ����
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%ULHI�(QFRXQWHU� �.XU]H�%HJHJQXQJ��0DUMRULH�+HQG\��]ZHLWH�+½OIWH�YRQ�PLU�YHUHLQIDFKW�
$XIVWHOOXQJ����3DDUH�]XU�*DVVH���%HQXW]WH�0XVLN��*D\�*RUGRQV��1(&�

:HU�NDQQ��VFKU½J�UHFKWV�PLW�UHFKWHU�+DQG�3ODW]WDXVFK��DOOH�JHJHQÕEHU�PLW�OLQNHU�+DQG�3ODW]�
WDXVFK���QRFKHLQPDO���2EHQ���'DPHQ��XQWHQ���+HUUHQ�UHFKWVK½QGLJHU�6WHUQ���OLQNVK½QGLJHU
6WHUQ��Z½KUHQGGHVVHQ�KDEHQ�+HUU���XQG�'DPH���LQ�GHU�0LWWH�HLQH�NXU]H�%HJHJQXQJ����'DPH
��XQG�+HUU���OHLWHQ�LKUH�*UXSSH�XP�GHQ�6HW�KHUXP�ELV�]XU�$XVJDQJVVWHOOXQJ�����6FKULWWH���
3DDU���GXUFK�GLH�0LWWH�QDFK�XQWHQ���/LQLHQ�YRU�XQG�]XUÕFN�
6WDU�7ZLFH�3DWWHU��:LHGHUKROXQJ��%HQXW]WH�0XVLN��1HZ�&KLQHVH�%UHDNGRZQ��+RHGRZQ��
9DULDWLRQ�QDFK�d/LQLH�HLQELHJHQo��3DUWQHU�'RVDGR���UHFKWVK½QGLJHU�6WHUQ���6XFKW�GHQ�&RUQHU�
/HIW�$OOHPDQGH
0DUOERUR�+H\��+HLQHU�)LVFKOH����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU��

%HQXW]WH�0XVLN��1RERG\nV�6ZHHWKHDUW��+7*0�

5HFKWH�+DQG�]XP�1DFKEDUQ��VR�ZHLW�GUHKHQ��GD¸�GLH�'DPHQ�5ÕFNHQ�DQ�5ÕFNHQ�VWHKHQ������
'LH�'DPHQ�JHKHQ�GLH�UDXFKHQGH�+HFNH��UHFKWVVFKXOWULJ�XP�GHQ�1DFKEDUQ��LQ�GHU�0LWWH�OLQNV�
VFKXOWULJ�YRUEHL��UHFKWVVFKXOWULJ�XP�GHQ�3DUWQHU��LQ�GHU�0LWWH�ZLHGHU�OLQNVVFKXOWULJ�YRUEHL�����
��0LW�GHP�1DFKEDUQ�6ZLQJ��������0½QQHU�OLQNH�+DQGUXQGH�DQGHUWKDOE�PDO��HQGHW�YRU�GHP
3DUWQHU�������'LH�0½QQHU�JHKHQ�GLH�UDXFKHQGH�+HFNH��UHFKWVVFKXOWULJ�XP�GHQ�3DUWQHU��LQ�GHU
0LWWH�OLQNVVFKXOWULJ�YRUEHL��UHFKWVVFKXOWULJ�XP�GHQ�1DFKEDUQ��LQ�GHU�0LWWH�ZLHGHU�OLQNVVFKXOW�
ULJ�YRUEHL��������0LW�GHP�3DUWQHU�6ZLQJ�������+DOEH�3URPHQDGH�������'DPHQNHWWH�����
'LH�UDXFKHQGH�+HFNH�LVW�LP�*UXQGH�GLH�+HFNH�]X�9LHUW��ZREHL�DEHU�QXU�GLH�,QQHUHQ�GHQ�:HJ
DEWDQ]HQ��Z½KUHQG�GLH��X¸HUHQ�DOV�:HQGHPDUNH�VWHKHQ�EOHLEHQ�
&HQWULIXJDO�+H\��*HQH�+XEHUW����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU��

%HQXW]WH�0XVLN��'DOHnV�+RUQSLSH��KLG�
5HFKWH�+DQG�]XP�&RUQHU������GUHKHQ�]XU�:HOOHQOLQLH��SHQGHOQ���+HUUHQ�XP�GLH�OLQNHQ�+½Q�
GH�DQGHUWKDOE�PDO�GUHKHQ��HQGHW�PLW�)URQW�]XP�3DUWQHU����+HFNH�]X�9LHUW��EHJLQQW�UHFKWV�
VFKXOWULJ�����6FKULWWH����0LW�GHP�3DUWQHU�%DODQFH�XQG�6ZLQJ�����6FKULWWH����(QJOLVFKH�.HWWH��
.UHLV������GXUFKJHKHQ�
)OLUWDWLRQ�5HHO��7RQ\�3DUNHV����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU��$NWLYH�]ZLVFKHQ�3DDU��

%HQXW]WH�0XVLN��%DQQHUPDQnV�4XDGULOOH��KLG�
/LQLHQ�YRQ�YLHU�QDFK�XQWHQ��HLQ]HOQ�.HKUW���=XUÕFN��]XP�1DFKEDUQ�ZHQGHQ���+HFNH�]X�9LHUW�
EHJLQQW�UHFKWVVFKXOWULJ�����6FKULWWH����0LW�GHP�1DFKEDUQ�DQVFKOHLFKHQ��*\SV\��XQG�6ZLQJ����
6FKULWWH����/LQLHQ�YRU�XQG�]XUÕFN���$NWLY�3DDUH�6ZLQJ��HQGHW�]ZLVFKHQ�GHP�Q½FKVWHQ�3DDUz�
'HU�%LHGHUPDQQ��+HLQHU�)LVFKOH����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU

%HQXW]WH�0XVLN��+LV�'DGnV�3ROND��2QH���7ZR�
0LW�GHP�&RUQHU�'RVDGR���0LW�GHP�&RUQHU�6ZLQJ���/LQLHQ�YRU�XQG�]XUÕFN���.UHLV�]X�YLHUW
QDFK�OLQNV���.UHLV�QDFK�UHFKWV���/LQLHQ�YRU�XQG�]XUÕFN���6ORZ�6TXDUH�7KUX� �4XDGUDW�.HWWH� 
'HXWVFKH�.HWWH�����6FKULWWH�
'RH�&RQWUD��-HUU\�+HOW����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU��)URQW�]XP�&RUQHU

%HQXW]WH�0XVLN��5LFK�+DUWnV�5HHO��2QH���7ZR�
6ORZ�6TXDUH�7KUX���+½QGH�����6FKULWWH��HQGHW�PLW�)URQW�QDFK�DX¸HQ����UDXV��&DOLIRUQLD�7ZLUO�
UHLQ���3DUWQHU�'RVDGR���3DUWQHU�EHLGH�+½QGH��PLW�GHPVHOEHQ�3DDU�6FKXENDUUHQ�'RVDGR��+HUU
VFKLHEW�DQ�����6FKULWWH����6WDU�7KUX��&DOLIRUQLD�7ZLUO���QHXHU�&RUQHU�'RVDGR�
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,QVWDQW�0L[��7RP�&RRN����$XIVWHOOXQJ��$ODPR�&LUFOH� �:HOOHQNUHLV��6WHUQNUHLV���'DPHQ�PLW
GHP�5ÕFNHQ�]XU�0LWWH���%HQXW]WH�0XVLN��:KLVWOLQJ�5XIXV��+7*0�
,Q�GLH�0LWWH�XQG�]XUÕFN���8P�GLH�UHFKWHQ�+½QGH�DQGHUWKDOE�PDO�KHUXP�GUHKHQ���,Q�GLH�0LWWH
XQG�]XUÕFN���8P�GLH�OLQNHQ�+½QGH�DQGHUWKDOE�PDO�KHUXP�GUHKHQ���=XP�1½FKVWHQ�$QVFKOHL�
FKHQ��*\SV\��=LJHXQHUQ��XQG�6ZLQJ���LQVJHVDPW����6FKULWWH���3URPHQDGH�LQ�.UHX]KDQGIDV�
VXQJ���z6FKULWWH��GDQQ�UHFKWH�+½QGH�OÏVHQ��GLH�'DPH�PLW�OLQNV�DXI�GLH�DQGHUH�6HLWH�VFKZHQ�
NHQ��PLW�UHFKWV�]XP�1½FKVWHQ�GXUFKIDVVHQ�
$QPHUNXQJ��'LH�DQGHUWKDOEIDFKHQ�'UHKXQJHQ�NÏQQHQ�GXUFK�KDOEH�'UHKXQJHQ�XQG�3HQGHOQ
HUVHW]W�ZHUGHQ�

'RQQHUVWDJ�1DFKPLWWDJ
5ROO�%DFN�0L[HU��+HLQHU�)LVFKOH����$XIVWHOOXQJ��3DDUH�DXI�GHU�.UHLVEDKQ��

%HQXW]WH�0XVLN��2K��6XVDQQD��+7*0�
3URPHQDGH���'DPH�ZHQGHW�DXV��5ROO�%DFN���PLW�GHP�)ROJHQGHQ�6ZLQJ���3URPHQDGH���+HUU
ZHQGHW�DXV��5ROO�%DFN���PLW�GHU�IROJHQGHQ�'DPH�/HIW�$OOHPDQGH���.HWWH���+½QGH�ZHLW���0LW
GHP�)ÕQIWHQ�'RVDGR��GDQDFK�3URPHQDGHQIDVVXQJ�
)OXLG�'ULYH��7HG�6DQQHOOD����$XIVWHOOXQJ����3DDUH�LP�6TXDUH

%HQXW]WH�0XVLN��2OGH�7\PH�4XDGULOOH��KLG�
)LJXU���.RSISDDUH��YRU�XQG�]XUÕFN���UHFKWHU�6WHUQ���OLQNHU�6WHUQ���DX¸HQ�*½QVHPDUVFK�KDOE
KHUXP��Z½KUHQG�GLH��6HLWSDDUH��(QJOLVFKH�.HWWH�WDQ]HQ���$OOH�.UHLV�QDFK�UHFKWV�KDOE�KHUXP��
0LW�GHP�&RUQHU�6ZLQJ���3URPHQDGH�]XP�3ODW]�GHV�+HUUQ�
(LQOHLWXQJ��0LGGOH�%UHDN�XQG�(QGH�QDFK�%HOLHEHQ�GHV�&DOOHUV�
0HUU\�0L[XS��7HG�6DQQHOOD����$XIVWHOOXQJ����3DDUH�LP�6TXDUH

%HQXW]WH�0XVLN��%DQQHUPDQnV�4XDGULOOH��KLG�
�.RSISDDUH��YRU�XQG�]XUÕFN���(QJOLVFKH�.HWWH���'DPHQNHWWH����.RSISDDUH��QDFK�UHFKWV�'D�
PHQNHWWH���'XUFKJHKHQ�GXUFK�GDVVHOEH�3DDU���0LW�GHP�QHXHQ�3DUWQHU�6ZLQJ���3URPHQDGH
]XP�3ODW]�GHU�'DPH�
-DQXDU\��WK�-LJ��'RQ�$UPVWURQJ����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU

%HQXW]WH�0XVLN��.DWK\nV�-LJ��KLG�
=XP�&RUQHU�3HQGHOQ�XQG�6WDU�7KUX���'DPHQNHWWH���+HFNH�]X�YLHUW��'DPHQ�EHJLQQHQ�UHFKWV�
VFKXOWULJ�LQ�GHU�0LWWH�����6FKULWWH����'DPHQNHWWH�]XUÕFN���/LQLHQ�YRU�XQG�]XUÕFN���6ORZ
6TXDUH�7KUX�����6FKULWWH����'LHV�ZDU�HLQ�:XQVFK�HLQHU�7HLOQHKPHULQ��
'RQ�%RVFR�+RUQSLSH��+HLQHU�)LVFKOH��$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU

%HQXW]WH�0XVLN��-RKQ�.UXPPnV�+RUQSLSH��KLG�
/LQLHQ�YRU�XQG�]XUÕFN���'XUFKJHKHQ��HLQ]HOQ�.HKUW���+HUUHQ�PLW�GHU�'DPH�UHFKWV�VHLWOLFK�YHU�
VFKLHEHQ��KLQ�XQG�]XUÕFN�� �+DOI�VDVKD\��WZLFH����'DPHQNHWWH���+HFNH�]X�YLHUW��'DPHQ�EHJLQ�
QHQ�UHFKWVVFKXOWULJ�LQ�GHU�0LWWH�����6FKULWWH����'DPHQNHWWH�]XUÕFN���+DOEH�3URPHQDGH�
�$Q�GHQ�(QGHQ�DXWRPDWLVFKHV�µEHUZHFKVHOQ�IÕU�DXVVFKHLGHQGH�3DDUH��
8SWRZQ��'RZQWRZQ��7UDGLWLRQDO�6TXDUH�

0XVLN��*ROGHQ�6OLSSHUV��:KHQ�WKH�:RUN�mV�$OO�'RQH�WKLV�)DOO�
�)LUVW��FRXSOH�JR�XSWRZQ��EULQJ�WKDW�RWKHU�FRXSOH�GRZQ���FKDVH�mHP�EDFN�WR�WKHLU�KRPH�WRZQ�
GLYLGH�WKH�ULQJ�DQG�VHSDUDWH���VHSDUDWH��JR�mURXQG�DORQH��ULJKW�HOERZ�mURXQG�DW�KRPH���DOOH�
PDQGH�OHIW�\RXU�FRUQHU�QRZ��ZLWK�\RXU�SDUWQHU�GRVDGR���HYHU\ERG\�FRUQHU�VZLQJ���SURPHQD�
GH�DURXQG�WKH�ULQJ�
�3DDU����JHKW�GXUFK�GHQ�6TXDUH�]XU�DQGHUHQ�6HLWH��]LHKW�GLHVHV�3DDU�]XP�HLJHQHQ�3ODW]���GUÕFNW�VLH�]X�
UÕFN�DQ�LKUHQ�$XVJDQJVSODW]�XQG�JHKW�]ZLVFKHQ�LKQHQ�GXUFK���'DV�DNWLYH�3DDU�WUHQQW�VLFK��JHKW�DX¸HQ
KHUXP�]XP�$XVJDQJVSODW]��KDNW�GRUW�PLW�GHQ�UHFKWHQ�(OOERJHQ�HLQ���zWDQ]HQ����/LQNH�$UPWRXU�&RUQHU
��zWDQ]HQ���'RVDGR�3DUWQHU���zWDQ]HQ����$OOH�PLW�GHP�&RUQHU�6ZLQJ���zWDQ]HQ��
-HGHU�+HUU�LVW�]ZHLPDO�QDFKHLQDQGHU�DNWLY��'DV�HUJLEW���'XUFKVSLHOH��'LH�0XVLN�KDW�����(V
EOHLEW�DOVR�=HLW�IÕU�HLQH�(LQOHLWXQJ��HLQHQ�0LGGOH�%UHDN��XQG�HLQ�(QGH�
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/LWWOH�'LSSHU��6WHZ�6KDFNOHWWH����$XIVWHOOXQJ����3HUVRQHQ�LP�.UHX]
%HQXW]WH�0XVLN��:KLVWOLQJ�5XIXV��+7*0�

0LWWH�PLW����XQG����.UHLV�QDFK�OLQNV���0LWWH�PLW����XQG����.UHLV�QDFK�UHFKWV���0LWWH�PLW���
XQG����UHFKWHU�6WHUQ���0LWWH�PLW����XQG����OLQNHU�6WHUQ���0LWWH�PLW����SHQGHOQ�XQG�3ODW]WDXVFK
�����PLW���������PLW���������PLW�����ELVKHULJH����ZLUG�QHXH�0LWWH��
)ÕQI�3OXV��+HLQHU�)LVFKOH����$XIVWHOOXQJ����3DDUH�LP�6TXDUH�XQG�HLQ�]XV½W]OLFKHV�3DDU�LQ�GHU
0LWWH��1XPPHUQ�JHOWHQ�QXU�IÕU�GLH�DXJHQEOLFNOLFKH�3RVLWLRQ��

%HQXW]WH�0XVLN��/XFN\�-RKQQ\� �0RQGD\�1LJKW��6.������
0LWWH�XQG���(QJOLVFKH�.HWWH���0LWWH�XQG���(QJOLVFKH�.HWWH���0LWWH�XQG���(QJOLVFKH�.HWWH���0LW�
WH�XQG���(QJOLVFKH�.HWWH���0LWWH�XQG���'DPHQNHWWH���0LWWH�XQG���'DPHQNHWWH���0LWWH�XQG��
'DPHQNHWWH���0LWWH�XQG���'DPHQNHWWH�
7KH�3HUFRODWRU��*DLO�7LFNQRU����$XIVWHOOXQJ����3DDUH�]XU�*DVVH

9HUZHQGHWH�0XVLN��7KH�.LWFKHQ��21(�
'LH�REHUHQ�]ZHL�3DDUH�WDQ]HQ�.UHLV�HLQPDO�KHUXP���'DV�REHUVWH�3DDU�ZHEW��GXUFK�3DDU����DX�
¸HQ�XP�GDV�Q½FKVWH�3DDUH�KHUXP���=ZHLPDO�]ZHL�3DDUH�WDQ]HQ�.UHLV�HLQPDO�KHUXP���'DV
REHUVWH�3DDU�LQ�MHGHU�*UXSSH�ZHEW���'DV�DNWLYH�3DDU�NRPPW�GXUFK�GLH�0LWWH�QDFK�REHQ���'LH
$NWLYHQ�ZHQGHQ�DXV�XQG�JHKHQ�DX¸HQ�QDFK�XQWHQ��GLH�$QGHUHQ�IROJHQ�LP�*½QVHPDUVFK��
'LH�$NWLYHQ�ELOGHQ�HLQ�7RU��GLH�DQGHUHQ�]LHKHQ�GXUFK�QDFK�REHQ�
:LHGHUKROXQJ��9HUZHQGHWH�0XVLN��7KH�:KLWH�+RUVH�,QQ��/%7�
%ULGJH�RI�$WKORQH��WUDGLWLRQHOO����$XIVWHOOXQJ����3DDUH�]XU�*DVVH���0XVLN��6.�����
/LQLHQ�YRU�XQG�]XUÕFN���'XUFKJHKHQ��.HKUW���/LQLHQ�YRU�XQG�]XUÕFN���'XUFKJHKHQ��.HKUW��
3DDU���GXUFK�GLH�*DVVH�QDFK�XQWHQ���.HKUW��]XUÕFN���3DDU���ZHQGHW�DXV��DX¸HQ�QDFK�XQWHQ�
GLH�$QGHUHQ�IROJHQ���3DDU���ELOGHW�HLQ�7RU��GLH�$QGHUHQ�]LHKHQ�GXUFK���'LH�$QGHUHQ�ELOGHQ
HLQ�7XQHOO��GLH�'DPH���NRPPW�GXUFK�GDV�7XQHOO�QDFK�REHQ��+HUU���JHKW�DX¸HQ���+HUU���GXUFK
GDV�7XQHOO�QDFK�XQWHQ��GLH�'DPH�JHKW�DX¸HQ���$OOH�6ZLQJ�PLW�GHP�3DUWQHU�
6L]LOLDQLVFKHV�:HOOHQWDXFKHQ��6LFLOLDQ�'LS�DQG�'LYH���+HLQHU�)LVFKOH���

$XIVWHOOXQJ��6LFLOLDQ�&LUFOH���%HQXW]WH�0XVLN��6WHDPERDW�4XLFNVWHS��1(&�
*HJHQÕEHU�'RVDGR���0LW�GHPVHOEHQ�6ZLQJ���+DOEH�3URPHQDGH��QDFK�LQQHQ�XQG�DX¸HQ���
(QJOLVFKH�.HWWH���'DPHQNHWWH���.UHLV�������:HOOHQWDXFKHQ��'LS�DQG�'LYH���3DDUH����LQ�8KU]HL�
JHUVLQQ��ELOGHQ�HLQ�7RU��3DDUH���WDXFKHQ�GXUFK��ELOGHQ�VHOEVW�HLQ�7RU��Q½FKVWHV�3DDU���WDXFKW
GXUFK���ZLHGHUKROHQ�
1HUYRXV�%UHDNGRZQ��6DQG\�%UDGOH\����$XIVWHOOXQJ��3DDUH�LP�.UHLV

%HQXW]WH�0XVLN��6FRWW\�2n1HLOO��21(�
&RUQHU�/HIW�$OOHPDQGH���3DUWQHU�UHFKWH�+DQG�HLQPDO�KHUXP�XQG�YRUEHL���1½FKVWHQ�OLQNH
+DQG�HLQPDO�KHUXP�XQG�YRUEHL���1½FKVWHQ�EHLGH�+½QGH�HLQPDO�KHUXP�XQG�YRUEHL���1½FKV�
WHQ�'RVDGR�XQG�YRUEHL���1½FKVWHQ�6ZLQJ���3URPHQDGH���,Q�GLH�0LWWH�XQG�]XUÕFN�

'RQQHUVWDJ�$EHQG
6KDGUDFNnV�&LUFOH��3KLOLSSH�&DOOHQV����$XIVWHOOXQJ��3DDUH�LP�.UHLV

%HQXW]WH�0XVLN��6WHDPERDW�4XLFNVWHS��1(&�
,Q�GLH�0LWWH�XQG�]XUÕFN���9RU��'DPHQ�]XUÕFN��+HUUHQ�VFKZHQNHQ�YRU�GHQ�3DUWQHU���'RVDGR
�	����]XP�:HOOHQNUHLV���3HQGHOQ��XP�GLH�UHFKWHQ�+½QGH�KDOE�KHUXP���3HQGHOQ��XP�GLH�OLQ�
NHQ�+½QGH�KDOE�KHUXP���0LW�GHP�1½FKVWHQ�6ZLQJ���3URPHQDGH���'DPHQ�UROOHQ�]XUÕFN��3UR�
PHQDGH�PLW�GHP�IROJHQGHQ�+HUUQ�
:KLVNH\�%HIRUH�%UHDNIDVW��5XG\�3HWNH����$XIVWHOOXQJ��6LFLOLDQ�&LUFOH��3DDUH�LQ�XQG�JHJHQ
7DQ]ULFKWXQJ����%HQXW]WH�0XVLN��&KLFNDGHH�3ROND��1(&�
*HJHQÕEHU��&RUQHU��6ZLQJ���3DUWQHU�'RVDGR���3DUWQHU�6ZLQJ���(QJOLVFKH�.HWWH���'DPHQNHWWH
��'DPHQNHWWH�]XUÕFN���9RU�XQG�ZHLW�]XUÕFN���'XUFKJHKHQ��]XP�Q½FKVWHQ�3DDU�
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(LJKW\�(LJKW��+HLQHU�)LVFKOH����$XIVWHOOXQJ��.RQWUD�.UHX]ÕEHU
%HQXW]WH�0XVLN��/DG\�:DOSROHnV�5HHO��1(&�

&RUQHU�'RVDGR���0LW�GHP�3DUWQHU�VHLWOLFK�YHUVFKLHEHQ��KLQ�XQG�]XUÕFN���&RUQHU�6ZLQJ���/L�
QLHQ�YRU�XQG�]XUÕFN���6ORZ�6TXDUH�7KUX���+½QGH�����6FKULWWH����0LW�GHP�Q½FKVWHQ�3DDU
UHFKWVK½QGLJHU�6WHUQ���0LW�GHP�YRULJHQ�3DDU�OLQNVK½QGLJHU�6WHUQ�
&LUFOH�WR�D�/LQH�&RQWUD��+HLQHU�)LVFKOH���$XIVWHOOXQJ��.RQWUD�.UHX]ÕEHU

%HQXW]WH�0XVLN��5RU\�2n0RUH��1(&�
&RUQHU�'RVDGR���.UHLV�KDOE�KHUXP��GHU�DNWLYH�+HUU�]LHKW�]XU�/LQLH�DXV�� �&LUFOH�WR�D�/LQH����/L�
QLHQ�QDFK�REHQ���&DOLIRUQLD�7ZLUO���1DFK�XQWHQ��HLQELHJHQ���(QJOLVFKH�.HWWH���'DPHQNHWWH��
6ORZ�6TXDUH�7KUX�����6FKULWWH��
3DWWHU�&DOO�����3DDUH�LP�6TXDUH

%HQXW]WH�0XVLN��3LDQR�LQ�$��%OXH�6WDU�����FG��ZLH3OD\�LW�&RRO�
6LQJLQJ�&DOO���%HQXW]WH�0XVLN��7DNH�0H�+RPH�&RXQWU\�5RDG��+L+DW�����FG�
)LJXU���.RSISDDUH��6TXDUH�7KUX���+½QGH���&RUQHU�'RVDGR�����UHFKWVK½QGLJH�6WHUQH����.RSI�
SDDUH��LQ�GHU�0LWWH�OLQNVK½QGLJHU�6WHUQ���&RUQHU�6ZLQJ���3URPHQDGH�HLQPDO�KHUXP�
)ORZHUV�RI�(GLQEXUJK��WUDGLWLRQHOO��:DUZLFNVKLUH����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU��

%HQXW]WH�0XVLN��)UDQFLV�+RUQSLSH��21(��PDQJHOV�2ULJLQDO�0XVLN�DXI�&'
'DPH���)LJXU���GXUFK�3DDU�������6FKULWWH����+HUU���)LJXU���GXUFK�3DDU�������6FKULWWH����3DDU��
)LJXU���GXUFK�3DDU�������6FKULWWH����.UHLV�]X�9LHUW�KDOE�KHUXP��]XP�3DUWQHU�ZHQGHQ��DXVHL�
QDQGHU���'XUFKJHKHQ��LQ�GHU�XUVSUÕQJOLFKHQ�5LFKWXQJ�]XP�Q½FKVWHQ�3DDU�ZHQGHQ�
$SULO�)RRO��6WHYH�6FKQXU����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU��

%HQXW]WH�0XVLN��+HDYHQ�WR�%HWV\��21(�
0LW�GHP�&RUQHU�'RVDGR���0LW�GHP�&RUQHU�6ZLQJ���9LHU�]XU�/LQLH�QDFK�XQWHQ��HLQ]HOQ�.HKUW��
=XUÕFN��/LQLH�HLQELHJHQ���$NWLY�3DDUH�)LJXU���GXUFK�3DDU�������6FKULWWH����$NWLYH�UHFKWH�+DQG�
UXQGH���0LW�GHP�&RUQHU�OLQNH�+DQGUXQGH�DQGHUWKDOEPDO��GDQQ�QHXHQ�&RUQHU�ILQGHQ�
5ROO�%DFN�0L[HU��:LHGHUKROXQJ�YRP�1DFKPLWWDJ��%HQXW]WH�0XVLN��/LOL�0DUOHQH��+7*0�

)UHLWDJ�9RUPLWWDJ
,QVWDQW�0L[��:LHGHUKROXQJ����%HQXW]WH�0XVLN��'XPEDUWRQ�'UXPV��/%7�
%DODQFH�	�6WDU�7KUX��:LHGHUKROXQJ����(PSIRKOHQH�0XVLN��+XOOnV�9LFWRU\��1(&�
(DV\QHOOD��:LHGHUKROXQJ����(PSIRKOHQH�0XVLN��3HWURQHOOD��1(&�
)DLUSRUW�+DUERXU��3DXO�%DOOLHW����$XIVWHOOXQJ��.RQWUD�SDDUZHLVH�JHJHQÕEHU �%HFNHW�)RUPDWLRQ

%HQXW]WH�0XVLN��5RJHUnV�5HHO��KLG�
+HUUHQ�OLQNH�+DQGWRXU�DQGHUWKDOE�PDO���0LW�GHU�'DPH�JHJHQÕEHU�3URPHQDGH�XP�GLH�*DVVH��
'DPH�ZHQGHW�DXV��PLW�GHP�IROJHQGHQ�+HUUQ�DQVFKOHLFKHQ�XQG�6ZLQJ�����6FKULWWH����3URPH�
QDGH�LQ�*HJHQULFKWXQJ��ELV�GHU�3DUWQHU�JHJHQÕEHU�LVW�
���'DPHQNHWWH���'XUFKJHKHQ��PLW�GHP
3DUWQHU�6ZLQJ�����6FKULWWH�

�:HU�KLHU�GHQ�3DUWQHU�DQ�GHU�+DQG�KDW��LVW�DP�(QGH�GHU�*DVVH�dDX¸HQ�YRUo��PX¸�GDUI�VROO
DEHU�EHL�GHU�DOOJHPHLQHQ�3URPHQDGH�ZLHGHU�PLWPDFKHQ�
3DWWHU�&DOO�����3DDUH�LP�6TXDUH���%HQXW]WH�0XVLN��+HOO�%URNH�/RRVH�LQ�*HRUJLD��+'��
6LQJLQJ�&DOO���%HQXW]WH�0XVLN��/�$��,QWHUQDWLRQDO�$LUSRUW��%RGR�YRQ�5HWK�����&'�
)LJXU��&LUFOH�����ZLH�d,�'RQnW�.QRZ�:K\��0LWWZRFK�1DFKPLWWDJ�
.QLW�2QH��3HDUO�7ZR��(GLWK�*ROGPDQ����$XIVWHOOXQJ��%HFNHW� �.RQWUD�SDDUZHLVH�JHJHQÕEHU��

%HQXW]WH�0XVLN��2OGH�7\PH�4XDGULOOH��KLG�
.UHLV�]X�9LHUW�JDQ]�KHUXP���'HU�+HUU�]LHKW�VHLQH�'DPH�QDFK�OLQNV�HLQHQ�3ODW]�ZHLWHU��.UHLV
PLW�GHP�Q½FKVWHQ�3DDU�������'XUFKJHKHQ��PLW�GHP�1½FKVWHQ�%DODQFH���XQG�6ZLQJ���/LQLHQ
YRU�XQG�]XUÕFN���'DPHQ�GUHKHQ�XP�GLH�OLQNHQ�+½QGH�DQGHUWKDOE�PDO���0LW�GHP�3DUWQHU�$Q�
VFKOHLFKHQ���XQG�6ZLQJ�



+HLQHU�)LVFKOH /HKUJDQJ�0ÕFNH�����������$SULO����� %ODWW������

(LJKW\�(LJKW��:LHGHUKROXQJ����%HQXW]WH�0XVLN��/DPSOLJKWHUnV�+RUQSLSH��1(&�
'RH�&RQWUD��:LHGHUKROXQJ����%HQXW]WH�0XVLN��2SHUD�5HHO��1(&�
&LUFOH�WR�D�/LQH�&RQWUD��:LHGHUKROXQJ����%HQXW]WH�0XVLN��3RUWODQG�)DQF\��1(&�
3DWWHU�&DOO���%HQXW]WH�0XVLN��3LDQR�LQ�$��%OXH�6WDU�����FG�
6LQJLQJ�&DOO���%HQXW]WH�0XVLN��7DNH�0H�+RPH�&RXQWU\�5RDG��+L+DW�����FG�
)LJXU��&LUFOH�����ZLH�d,�'RQnW�.QRZ�:K\��0LWWZRFK�1DFKPLWWDJ�
8SWRZQ��'RZQWRZQ��:LHGHUKROXQJ�

0XVLN��*ROGHQ�6OLSSHUV��:KHQ�WKH�:RUN�mV�$OO�'RQH�WKLV�)DOO�
(�2�1�6���+HLQHU�)LVFKOH��$XIVWHOOXQJ��%HOLHELJH�3HUVRQHQ�LP�.UHLV��

%HQXW]WH�0XVLN��3UHVLGHQW�&OLQWRQnV�+RUQSLSH��21(�
,Q�GLH�0LWWH�XQG�]XUÕFN���.UHLV�QDFK�OLQNV���,Q�GLH�0LWWH�XQG�]XUÕFN���.UHLV�QDFK�UHFKWV��
$FKW�6FKULWWH�LQ�GLH�0LWWH���$FKW�6FKULWWH�]XUÕFN���0LW�LUJHQG�MHPDQG�.UHLV�]X�]ZHLW�������XQG
ZLHGHU�]XP�JUR¸HQ�.UHLV�NRPPHQ�

+DEW�6SD¸���RGHU�EHVVHU��KDEW�)UHXGH�

+HLQHU�)LVFKOH
0HLHUZLHVHQ���
������+DQQRYHU

���������������
KHLQHU��#JP[�GH
ZZZ�KHLQHUILVFKOH�GH


